Alerian Capital Management LLC
45 Rockefeller Plaza
New York, New York 10111

FOR IMMEDIATE RELEASE

ALERIAN CAPITAL MANAGEMENT ANNOUNCES
THAT STUART CARTNER HAS JOINED THE FIRM

New York, New York — April 2, 2007 — Alerian Capital Management today welcomed
Stuart Cartner as an equity partner in the investment management company and as a
portfolio manager of the Funds. Mr. Cartner was previously a Vice President at Goldman,
Sachs & Co.

At Goldman, Sachs & Co. Mr. Cartner was responsible for managing a $200 million
portfolio of midstream Master Limited Partnerships for over a decade in Dallas, Texas, as
part of a larger private wealth management team with over $3 billion under management.
He received a Bachelor of Science in Finance and Management from Indiana University
and an MBA in Finance and Marketing with Distinction from the J.L. Kellogg Graduate
School of Management, Northwestern University.

Gabriel Hammond, a partner at ACM and the firm’s founder, said, “Stu is 100% focused
on building this firm and is a terrific partner to add on our investment committee, and just
as importantly, the executive decision making level.” Mr. Hammond and Mr. Cartner
worked together from 2001-2004 at Goldman Sachs when Mr. Hammond was in
investment research. Additionally, Mr. Cartner has been an investor in various Alerian
funds since the firm’s inception.

About Alerian Capital Management

Alerian is a registered investment advisor that manages portfolios exclusively focused on
midstream energy Master Limited Partnerships. The company focuses on fundamental analysis in
this emerging asset class, combining its bottoms-up private equity philosophy with risk
management programs designed to preserve capital and mitigate portfolio volatility. Investing in
both the private and public equity markets the company concentrates on maximizing absolute
total returns on a risk-adjusted basis. For more information, visit www.alerian.com.

Alerian Capital Management LLC is based in New York, New York and can be reached at (212)
332-7805 and at investor_relations@alerian.com.






