Alerian Capital Management LLC
45 Rockefeller Plaza, Suite 2000
New York, New York 10111

ALERIAN CAPITAL MANAGEMENT
ANNOUNCES ADDITIONS AND DELETIONS TO THE ALERIAN MLP
SELECT INDEX

New York, New York — March 20, 2008 — Alerian Capital Management LLC announced
that at the close of business on March 20, 2008, the following companies will be added to
the Alerian MLP Select Index (NYSE: AMZS): SemGroup Energy Partners LP
(NASDAQ: SGLP), Spectra Energy Partners LP (NYSE: SEP), Genesis Energy LP
(AMEX: GEL), Duncan Energy Partners LP (NYSE: DEP) and BreitBurn Energy
Partners LP (NASDAQ: BBEP).

The following companies exhibit average daily trading volume below minimum index
constituent criteria and will be removed from the index after market close on March 20,
2008: Highland Holdings GP LP (NASDAQ: HPGP) and Penn Virginia GP Holdings
(NYSE:PVR).

In accordance with the existing index methodology, the index’s 48 constituents will be
rebalanced on a float-adjusted, market capitalization-weighted basis. Constituent
additions to and deletions from the Alerian MLP Select Index will be announced in
advance and do not reflect an opinion by Alerian Capital Management LLC on the
investment merits of the respective securities.

About the Alerian MLP Select Index

The Alerian MLP Select Index provides an enhanced liquid subset of the Alerian MLP
Index (NYSE: AMZ) that conforms with the New York Stock Exchange’s criteria for
underlying constituent inclusion in exchange traded index products. The index is
calculated and maintained by Standard & Poor’s based on Standard & Poor’s
standardized proprietary methodology. The Alerian MLP Select Index is disseminated
real-time on a price return basis under the ticker symbol “AMZS”; the corresponding
total return index is calculated on an end-of-day basis and will be disseminated daily
through its ticker symbol, “AMZSTR”.

About Alerian Capital Management LLC

Alerian is a registered investment advisor that manages portfolios exclusively focused on
midstream energy Master Limited Partnerships. The company focuses on fundamental
analysis in this emerging asset class, combining its bottoms-up private equity philosophy
with risk management programs designed to preserve capital and mitigate portfolio



volatility. Investing in both the private and public equity markets, the company
concentrates on maximizing absolute total returns on a risk-adjusted basis. For more
information, visit www.alerian.com.

About Standard & Poor’s

Standard & Poor's, a division of The McGraw-Hill Companies (NYSE:MHP), is the
world's foremost provider of independent credit ratings, indices, risk evaluation,
investment research and data. With approximately 6,300 employees located in 21
countries and markets, Standard & Poor's is an essential part of the world's financial
infrastructure and has played a leading role for more than 140 years in providing
investors with the independent benchmarks they need to feel more confident about their
investment  and  financial decisions. For  more information,  visit
http://www.standardandpoors.com.
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